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F INA NCIAL H IGHLIGHT S
Statement of financial position as at 31 December 2016

Profit and Loss Statement

REVENUE	 2016		  2015

Research Activities

Government grants	 4,954		  3,197

Non-government grants	 7,914		  8,025

Donations and bequests	 352		  1,144

Other revenue	 345		  1,416

TOTAL REVENUE	 13,565		  13,782

EXPENDITURE	

Research laboratories 

Salary and employee benefits	 6,997		  5,745

Consumable supplies	 2,660		  1,912

Other expenses	 856		  696

Total research laboratories	 10,513		  8,353

Support laboratories and administration

Salary and employee benefits	 1,535		  1,431

Consumable supplies	 365		  493

Other expenses	 707		  517

Total support laboratories and administration	 2,607		  2,441

TOTAL EXPENDITURE	 13,120		  10,794

Operating surplus from research activities	 445		  2,988

Depreciation and amortisation expense	 335		  261

TOTAL COMPREHENSIVE INCOME	 110		  2,727

Balance Sheet

ASSETS	 2016		  2015

Current assets

Cash and cash equivalents	 13,542			  11,714

Trade and other receivables	 1,591			  1,130

Total current assets	 15,133			 12,844

Non-current assets

Property, plant and equipment	 1,592			  1,478

Total non-current assets	 1,592			  1,478

TOTAL ASSETS	 16,725			  14,322

LIABILITIES	

Current liabilities 

Trade and other payables	 1,147			  834 

Employee entitlements	 672			  439 

Unearned grants and fellowships	 11,689			  9,960 

Total current liabilities	 13,508			  11,233

Non-current liabilities

Employee entitlements	 94			  76

Total non-current liabilities	 94			  76

TOTAL LIABILITIES	 13,602			  11,309

NET ASSETS	 3,123		  3,013

EQUITY	

Accumulated surplus	 3,123			  3,013

TOTAL EQUITY	 3,123			   3,013

($’000)

($’000)

($’000)

($’000)

The Financial Statements provided above have been extracted from the audited general purpose financial statements of Olivia Newton-John Cancer 
Research Institute (ACN 167 192 752). The summary financial information does not include all the information and notes normally included in a statutory 
financial report. The audited general purpose financial report can be obtained upon request to the Chief Financial Officer. The statutory financial report 
(from which the summary financial information has been extracted) has been prepared in accordance with the requirements of the Corporation Act 2001, 
Australian Charities and Not-for-profits Commission Act 2012 and Regulations 2013, Australian Accounting Standards and other authoritative 
pronouncements of the Australian Accounting Standards Board.
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